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. I . The Corporation of the o o ‘- : S
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R T By-Law Numbet ... 777 2.3 . DL

TA by-law to raise $./58.000 . ... .. to aid in the construction of dréinage works under Thej Tile B
Drainage Act, 1971. . . . , o . TR SR

: .‘The‘ c.ouncil, pursuant to The Tile Drainage Act, 1971, enacts as follows: ;' o , RS

i .

“* 1.". The Corporation may from time to time, subject to the provisions of this by-law, borrow on the credit of the " =
Corporation such sum not exceeding in the whole $ ... ST , as may be determined by the. 7 ;

" council, and may in manner hereinafter provided, issue debentures of the Corporation for the amount so borrowed as ¢
"%+ provided in-the Act, payable to the Treasurer of Ontario at the Parliament Buildings, Toronto, which debentures shall *
“reserve the right to redeem the debentures at any time on payment of the whole amount of principal and interest owing
i atthetime of such repayment.. -~ - - e T T

T

" :""2." Where an application for a loan under the Act is approved by the council and-the inspector of drainage has 7.’
 filed with the clerk an inspection and completion certificate, the council may include a sum, not exceeding the-amount « - -
. _applied for or 75 per cent of the total cost of the drainage work with respect to which the loan is made, in a debenture’ - .-
" .. payable to the Treasurer of Ontario in accordance with the Act, and may approve of. the Corporation lending the % °
'..7 - saidsumto the applicant. ’ _ T T ST T

¢ 3. A special annual rate shall be imposed, levied and collected over and-above “all other rates upon the land
*" il respect of which the money is borrowed, sufficient for the payment of the principal and interest as provided by the.

)

" First Readmg ...... |

- Second Reading e
‘Third Reading — Pas

%

sed this ..... .......... ...

i

’ Registration of By-Law — Thé clerk of the rfﬁinicipality “shall register a dupliéaté original or a copy of it, certified "

;i.+.7¢ under his hand and the seal of the municipal corporation, in the registry. office for the registry division in which the - .-
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! FORM 1110—MUNICIPAL WORLD LIMITED, ST. THOMAS, ONT.

BORROWING BY-LAW

For Use by Municipalities not within District or Regional Municipalities
Form 1

The Tile Drainage Act, 1971, section (2) l

s

Borrowing By-Law :';
of &
The Corporation of the L

A by-law to raise $./54,000:28...... to aid in the construction of drainage works under The Tile
Drainage Act, 1971, '

The council, pursuant to The Tile Drainage Act, 1971, enacts as follows:
1. The Corporation may from time to time, subject to the provisions of this by-law, borrow on the credit of the

Corporation such sum not exceeding in the whole $ [350,.000:09. . ... , as may be determined by the
council, and may in manner hereinafter provided, issue debentures of the Corporation for the amount so borrowed as
provided in the Act, payable to the Treasurer of Ontario at the Parliament Buildings, Toronto, which debentures shall
reserve the right to redeem the debentures at any time on payment of the whole amount of principal and interest owing
at the time of such repayment.

2. Where an application for a loan under the Act is approved by the council and the inspector of drainage has
filed with the clerk an inspection and completion certificate, the council may include a sum, not exceeding the amount
applied for or 75 per cent of the total cost of the drainage work with respect to which the loan is made, in a debenture
payable to the Treasurer of Ontario in accordance with the Act, and may approve of the Corporation lending the
said sum to the applicant.

3. A special annual rate shall be imposed, levied and collected over and above all other rates upon the land
in respect of which the money is borrowed, sufficient for the payment of the principal and interest as provided by the
Act.
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. . Registration of By-Law — The clerk of the municipality “shall register a duplicate original or a copy of it, certified
e o o o under his hand and the seal of the municipal corporation, in the registry office for the registry division in which the
o municipality is situate or; if the municipality comprises two or more registry divisions, in one of them?” The Tile

* Drainage Act, 1971, section 2 (2).
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sz ........ e and is a true copy thereof.
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BORROWING BY-LAW

For Use by Municipalities not within District or Regional Municipalities

Form1

By-Law Number ........... 74 ':Z 3. .

A by-law to raise $..... /54060 ................. to aid in the construction of drainage works uhder The Tile

Drainage Act, 1971.

The council, pursuant to The Tile Drainage Act, 1971, enacts as follows:

1. The Corporation may from time to time, subject to the provisions of this by-law, borrow on the credit of the
Corporation such sum not exceeding in the whole $/<=5,4 OO0 ... :, as may be determined by the
council, and may in manner hereinafter provided, issue debentures of the Corporation for the amount so borrowed as

provided in the Act, payable to the Treasurer of Ontario at the Parliament Buildings, Toronto, which debentures shall
reserve the right to redeem the debentures at any time on payment of the whole amount of principal and interest owing

at the time of such repayment. :

2. Where an application for a loan under-the Act is approved by the council and the inspector of drainage has
filed with the clerk an inspection and completion certificate, the council may include a sum, not exceeding the amount
applied for or 75 per cent of the total cost of the drainage work with respect to which the loan is made, in a debenture
payable to the Treasurer of Ontario in accordance with the Act, and may approve of the Corporation lending the

said sum to the applicant.

3. A special annual rate shall be imposed, levied and collected over and above all other rates upon the land
in respect of which the money is borrowed, sufficient for the payment of the principal and interest as provided by the

Act.
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TELEPHONE:

e  965-1037

ONTARIO

MINISTRY :

AR

OFUAGRJCUIHWJRExAN[)FO(H)4

ACCOUNTS BRANCH PARLIAMENT BUILDINGS

TORONTO 182, ONTARIO

July 20, 1972

Mr. D, A. Hill
Clerk-Treasurer
Township of Westmeath
R.R. #3

Cobden, Ontario

Dear Mr. Hill:

Re: Tile Drainage Borrowing By-Law No. 71-23

We are in receipt of your subject noted by-law in the amount
of $150,000.00.

This by-law has today been approved by this office and you.
may now proceed to submit debentures for purchase under its
authority.

Kindly note that only one debenture in any month should be
issued and the total amount may be a combination of amounts
to be loaned with respect to a number of drainage works
completed in your municipality. The forms that are required
by this office are the debenture (form 4), the offer to sell
(form 9), and a copy of the schedule of loan/s.

Should you have any questions relative to this program, please
contact us.

Yours truly,
"

)
o

D. Br00:e

Director, Accounts Branch

AL/xc








